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African Union and Other International Organizations Su
Annual Reports & Financial Statements for the year end

[ Key Entity Information and Management

a) Background information

The National Treasury was established vig the Execut

2013. The
of the Co
for the es
has been
(PFM) Act

At Cabine
for Nation
strategic

bscription Fund

led June 30, 2021,

basis for establishment of the National Treasur
nstitution of Kenya which states that an Act o
tablishment, functions and responsibilities of t
actualized in Section 11 and 12 of the Publi
2012.

direction of the Ministry with the assistance of

ive Order No. 2 of May
y is found in Article 225 (i)
[ Parliament shall provide
ne National Treasury. This
c Finance Management

2t level, the National Treasury is represented by the Cabinet Secretary
al Treasury and Planning, who is responsible far the general policy and

the Chief Administrative

Secretary.
Vision

“"Excellenc
planning''|

Mission

“To provide leadership in economic and public finar
owth

shared g
economic

Core Values
The Zozoz_o_ Treasury is guided by the following core values:

Results Or

service del

Mandate of the National Treasury

The Nation
Public Finar
No.1/2018.
with any ot

The core functions of the National Treasury as derived
provisions in

fhrough formulation,
and financial policies'".

very.

al Treasury derives its mandate from Article 2
nce Management Act 2012 and the Executive

_o_cQ@.

e in economic and public financial management, and development

ncial management, for
implementation and monitoring of

Customer Focus,

ented, Stakeholder Participation, Professionalism, Accountability,

Integrity and Transparency and Teamwork all geared |[towards excellence in

25 of the Constitution,

Orders No.2/2013 and
The National Treasury will be executing its mandate in consistency

ner legislation as may be developed or reviewed by Parliament from
time to time.

from the above legal

e Formulate, implement and monitor macro-economic | policies involving

expenditure and revenue:

the level and composition of national public debt, national
guarantees and other financial obligations of national

e Manage

government;
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African C_E.OD and Other International Organizations Subscription Fund

Annual Reports & Financial Statements for the year ended June 30, 2021.

advice to the Cabinet Secrefary in order to enhance|efficiency and collective
responsiility.

Organizational structure of the National Treasury

The National Treasury is organized into five (5) technical Directorates headed by
Directorsy General and (1) Administrative and Support Services Directorate
headed| by a Principal Administrative Secretary. Each Director General s
responsible for a Directorate comprising a cluster of Departments responsible for
related |policy functions. In addition, the Treasury has two independent
departments namely Public Procurement and Internal Auditor General both of
which are headed by Directors. The Directorates and Departments are as
follows:

Directoraite of Budget, Fiscal and Economic Affairs

The Directorate is headed by a Director General, reporting to the Principal
Secretary, National Treasury. It is organized into the following five (5) Technical
Departments each headed by a Director:

° wCQQ_ﬁ Department;
e Macro and Fiscal Affairs Department

e Financial and Sectoral Affairs Department;
e Inter-Governmental Fiscal Relations Department

Directorate of Accounting Services and Quality Assurance

The Directorate is headed by a Director General reporting to the Principal

m@Q@SL\\ National Treasury. It is organized into the following four (4) Technical

Departments each headed by a Director:

¢ Government Accounting Services;

o Ijoj_Qo_ Management Information Systems (FMIS)

o Zo:o_zo_ Sub-County Treasuries.

o ®o<®_33m3 Digital Payments Unit.

Directorate of Portfolio Management

The D:m_QoﬁQ:w is headed by a Director General, reporting fo the Principal
Secretary. It is organized into the following four (4) Technical Departments each
headed|by a Director:

e Government Investment and Public Enterprises;
o National Assets and Liabilities Management;

° wmjmaujm Department. :

e Public Investment Management Unit

Directorate of Public Debt Management Office
The O.:w_o*o:im is headed by a Director General, feporting to the Principal
mmoﬂwﬁo; . It is organized into the following three (3) Technical Departments
each headed by a Director:

e Resolrce Mobilization (Front Office);

o Debt|Policy, Strategy and Risk Management (Middle Office);

v
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20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

Di

rector, Public Procurement Department

Director, Intergovernmental Fiscal Relations Department
Deputy Internal Auditor General

Director, Government >oooc,3:3@ Services Department
Ag|Director, National Sub County Treasuries

Director, Financial Management Information System
Director, Public Private Partnership Unit

Director, National Assets and Liability Management
Director, Government Investment and Public Enterprises
Director, Pensions D@UQlB@l

Dirgctor, Resource Mobilization Department

Director, Debt Policy, Strategy and Risk Management
Department

Director, Debt Recording and Settlement Department
Secretary Administration

Head, Accounts Division

Head, Finance

Head, SCM

Head, Internal Audit Unit

Director, Human Resource Management &
D.m<_m_OD3®2 . o

Director, Information Communication and Technology
Heqd, Central Planning and Project Monitoring Unit
Head. Public Communications

Programme Coordinator, Public Financial Management

Reform Secretariat .
Director, Government Clearing Agency

(d) Fiduciary Oversight Arrangements

To manag
oversight

arrangements include:

Vi

Mr. Eric Korir

Mr. Albert Mwenda, HSC
Ms. Jane Micheni

Mr. Jonah Wala

Mr. Francis Kariuki

Mr. Stanley Kamanguya
Mrs. Veronica Okoth
Mrs. Beatrice Gathirwa
Mr. Kennedy Ondieki
Mr. Michel Kagika, EBS
Mr. Moses Kanagi

Mr. Daniel Ndolo

Mr. George Kariuki

Mr. Hiram Kahiro

r. Nemwel Motanya
Mr. Kimathi Mugambi, HSC
Mr. Aggrey kituyi

r. Esther Ngeru

s. Susan Mucheru

rs. Lynn Nyongesa

Mr. Antony Muriu, HSC
vs. Catherine Njoroge
Mr. Julius Mutua

Mr. Felix Ateng

je the fiduciary risk, the National Treasury hds put in place fiduciary
arrangements including setting up commitiees.

The key oversight
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Other fid
specific @

Top Manc
To monit

the ZQj
of Direct

uciary oversight arrangements include the fq

1gement Committee and Other Committees
or the implementation of the Ministry's progra

ors General. Th

bjectives;

nal Treasury has appointed Top Managemer

e Committee receives reports

llowing committees with

mmes and performance,

t Committee comprising
from departments, build

consensys on National Treasury responses to emerging issues, challenges and

risks and |

Additiong
assignme
Public Fin

To facilita

Treasury _jom appointed senior officers to the Public
Working Group.
ntation of financial reforms in the public serv

Sector
Implemer
the deve
Budget In

In order t

ensures that the decisions made are impleme

ancial Management Sector Working Group

nplementation Steering Committee

budget m,_

te the implementation of financial managem
The Committee plays an
_
opment partners.

nted in a timely manner.
illy, the Treasury constituted Adhoc Committees to handle specific
nts in the Financial Year 2020/21.

entireforms, the National

Financial Management
oversight role in the
ce in collaboration with

o effectively monitor the implementation of the National Government
mplementation, The National Treasury has

established a steering

0033:4@@ chaired by the Cabinet Secretary, National Treasury and Planning.

The Princ]
Planning

Budget I

The Con

provide general oversight in the Budget impler

plementation Technical Committee

ipal Secretaries for the National Treasury an

ooBU%mw the Directors Gen
Committee is responsible for monitoring the actual

mittee is chaired by the Principal Admin

d State Department of

mentation.

istrative Secretary and

eral and various Heads of Department. The

implementation of the

identified| measures and programmes and reporting detailed progress on the
same regularly.

Budget Implementation Ministerial Committee

To monitor the implementfation of the Ministry's budget, programmes and
activities, | the National Treasury has appointed a committee comprising of
officers from all the Departments of the Ministry. The Committee reviews and
analyses the progress made by Departments in the implementation of budget
and the planned programmes and activities and advises the management
accordingly.

VI
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Key Ma

nagement Profile

year

height

Between J
Accreditat
Vienna. In
held senio
Internation
(UNODC),
United Nat

on to Hungary and Slovakia and

Ambassadors among others.

Between 1992 - 2015, he served in different positions in Kenya's Pu
mmissioner, where sharpened his management and
rts in Public Administration and Public Policy, University of York, United Kingdom, 2005;
lor of Arts in Economics, Egerton University, Kenya, 1991

District Co
Master of A
and Bache

| _— = Hon. Amb, Ukur Yatani,
: Cabinet Secretary,

Hon. Amb. Ukur Yatani Kana

as a pioneer Governor of
County in the Republic of Ke
une 2009 and October 2012, he served as Kenya's

this position, he aggressively pursued and advanced
r leadership positions at various diplomatic and international
al Atomic Energy Agency (IAEA),
United Nations Industrial Development Organization
ons Convention Against Transnational Organized Crim
Convention on Crime Prevention and Criminal Justice (CCPJ), @

E
Nation

experience in

as Cabinet

2006

the vyears

of his career (March

Permanent Represen

United Nations Orgg

ncho bornin 1967,
public
diplomacy and governanc
appointment
Treasury he served as the
and Social Protection since _
Beftween
Parliament for North Horr ca
an Assistant minister for scie

GH
al Treasury and planning

has over 27-
administration, politics,
e in public sector. Before his
Secretary for the National
Cabinet Secretary for Labour
anuary 2018.

2007 while Member of
bnstifuency, he also served as
=nce and technology. Af the
2013-August 2017), he served
Marsabit County, the largest
nya,

Ambassador to Austria with
tative to the United Nations in
Kenya's foreign interests. He
agencies such as
nization on Drugs and Crimes
UNIDO), Vice Chairperson of
e (UNTOC), Vice President of
nd chair of African Group of

blic Administration including a
administrative skills. He has

Dr. Julius M. Muiaq, F
Principal Secretary
Dr. Julius is currently
National Treasury. Be
the Director Genera
Secretariat which op
the President. Prior tg
Secretary, National b
Office of the Preside
Honours Degree in A
and PhD in Finance
School of Business. H
Accountant (CPA-K)

hd, CBS

. National Treasury,

he Brincipal Secretary, The
fore this appointment, he was
of the Vision 2030 Delivery
erates under the Office of
this, Dr. Muia served as the
conomic and Social Council,

nt. He holds a First Class

ccounting; Masters Degree

rom|the University of Nairobi

e is also a Certified Public

. Certified Public Secretary

S

(CPS-K), Associate Kenyd Institute of Bankers;
Associate Chartered Institute of Arbitrators; and

Certified Coach.
Dr. Muia has
leadership in the pri

Dr. Julius Muia serves as a non

member in severadl
not-for profit organiz

ove

r 20 vyears' experience in
vate sector in Kenya and UK.
executive board
companies and a number of
ations
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rates 5?033@ largely stable. Leading economic
quarter of 2020 and the first quarter of 202
impact of the COVID-19 pandemic.

adverse
Budget

In terms
Kshs. 107

performance

the difficult circumstances faced last year,
macroeconomic stability with inflation, intefest rates and exchange

1 point to

rce: Quarterly Economic and Budgetary Revie w(QEBR), MTP Il

ally, the economic slowdown in fourth quarter was aggravated by
on in Accommodation and Food Service activities fo negative 6 per
m 6.7 per cent on account of Corona Virus containment measures
in our major tourist source markets.

the country was able to

indicators for the fourth
strong recovery from the

of budget performance, the National Treasury expenditure stood at
6 Bilion against an approved budget of Kshs.114.5 Billion translating to

an overall absorption rate of 94% as demonstrated in that pie chart below:

Figure 3

Total Allocation against Total Expenditure (Kshs. Billion)
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and Terti
Planning

his will be the largest pension fund in the c

f capital markets and bring growth in unlockin

rmance Contract Evaluation report for all Z_ﬁ__

ountry and will generate
g value in real estate.

stries, State Corporations

ary Institutions released in May 2021 ranked the National Treasury and
as the best performing Ministry for Fiscal year 2029/2020.

Other key achievements during the period under review are as follows;

iii.

Mg
an

€q

Fa
en

De
Tra

bilization of external resources amounting to K

d Kshs.423 billion for budget support to m

_c_<o_®3 to 40.3% of the fiscal gap;

cilitated the National Police Service by leasin
hancing security;

nsactional Templates.

X1V

shs.622 billion for projects
eet the budget deficit

g 3,400 vehicles towards

veloped two Public Private Partnership (PPP) Projects Standardized
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THE NA TTONAL TREASURY
Repor
For the year endegq June 30, 202]

s and F, nancial %\:\Szm:a,

*  Undertook expenditure reduction Strategies such a austerity

prioritization of projects funding to those with greatest Impact.

measures and w@~®<mdﬂ re-

¢ Continued to implement succession planning towards progressively filling in staff shortage,

continyed fraining and timely promotions,

* Engaged other developments partners for concessional loans and grants gs well as pursyed

Recom mendationg

strategies to finance government projects.

° anmmm:% allocation tg the sub-Secior to facilitate effectjve mobilization of resources to

finance public eXxpenditure particular]y towards facilitation apg M.BEmEmEm:os of post
COVIDd19 Tecovery programmes and strategjes

* Reforms|in Public Financia] Management shall be Sustained to enab]e the Nationa] Treasury

{0 mobilize adequate financia] fesources and enhapce absorption

Capacity;

* Sustained implementatiop of succession planning, especially with TeSpect to recruitment of

key techn
* Strengthe

_u.o& staff;

ning Eo::Q.Sm and Evaluatiop Framework ang capacity.

e hm<mamjm on the use of |CT in the face of COVID 19 containment Mmeasures to ensyre

timely delivery of targets and through acquisition of modern coOmmunicatigp equipment and
systems.

o m:wm:o_.:m working environment and refurbishment of offices to provide accommodation of

Going

iy @o:.oém:m.

staff,
e Pp

oritizatipn of ONgoing projects and fast tracking to ensyre time

ly completion

forward, the Nationa] Treasury wij implement 5 risk management Strategy that wi]]
identify, monitor and control risks associated to jts activities. This will include government
investments and cash flows, its @m:w_.:mu money markets and capital

HoN. taws, |

JKUR YATANI, Egy

CABINET mmOWm.ﬂb.I<\Z>,_._OZ>P TREASURY g PL
!///

a X V1

market transactions as wel]

ANNING

s
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V.

African
Annual f

Union and Other International Organizations S
xeports & Financial Statements for the year en

ubscription Fund
ded June 30, 2021.

Report of the Adminisiraior
The Administrator submits the report together wit
statements for the year ended June 30, 2021, which sh
affairs.
i) Principal activities
The principal activities of the Fund are stated in p
i) Results
The results of the entity for the year ended June
page 1 to 18
i) Sdrplus remission
The Fund is not required to remit surpluses to the
iv) Auditors

h the audited financial
ow the state of the Fund'’s

age xvii

30, 2021, are set out on

Consolidated Fund.

The Auditor General is responsible for the statutory audit of the entity in

_

accaor

Audit

Hiram A_uEﬁo
Fund Ad

dance with Article 229 of the Constitution
Act.

ministrator

XVII

of Kenya and the Public
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_
REPORT ON THE FINANCIAL STATEMENTS

Opinion
| have audited the accompanying financial statements
International Organizations Subscription Fund set ou
comprise the statement of financial position as at 30 J
financial performance, statement of changes in net ass
statement of comparison of budget and actual amounts
a summary of significant accounting policies and othe
moooam,.:om with the provisions of Article 229 of the Cons
35 of Sm Public Audit Act, 2015. | have obtained all the
which, 8 the best of my knowledge and belief, were nec
audit. |

In my opinion, the financial statements present fairly,
:smsomm__ position of the African Union and Other
Subscription Fund as at 30 June, 2021, and of its finang
flows dﬂoﬂ the year then m:ama in accordance with
>oooc3_:@ Standards A>ooEm_ Basis) and comply

_,\_m:m@m__jm:ﬁ Act, 2012.

Basis L:. Opinion

The mcﬁ_:ﬁ was conducted in accordance with Internati
Audit _:_mﬁ:c:osm (ISSAls). | am independent of the
_:ﬁmSmﬁ_o:m_ Organizations Subscription Fund Managem
130 on Ooam of Ethics. | have fulfilled other ethical respo
the _mm\_/_ and in accordance with other ethical requireme
audits of financial statements in Kenya. | believe tha

o
ocﬁm_smm is sufficient and appropriate to provide a basis

Emphasis of Matter

_<_:_=v_mﬁ Laws Guiding Operations of the Fund
| draw <"ocﬂ attention to Part Il of the non-financial infa
:smso_m_ statements which indicates that the Fund is &
Notice Zo 10 of 2017, in exercise of Section 24 of the
Act, 2012. The Public Finance Management (African U

OGmJ_Nw:o:m Subscription Fund) Regulations, 2017 es

and Other International Organizations Subscription F
contributions to African Union and Other Internation
Oo<m33m3 agencies were to be paid. Until 2017, th
Zm:osm_ Treasury has been paying subscriptions to
through |Vote R53 — Consolidated Fund Services - S

Organizations under various pieces of legislation na

of African Union and Other

t on pages 1 to 20, which

une; 2021, and statement of
ots, statement of cash flows,
for the year then ended, and
r explanatory information in
titution of Kenya and Section
nformation and explanations
essary for the purpose of the

in all material respects, the
International Organizations
ial performance and its cash
International Public Sector
with the Public Finance

onal Standards of Supreme
African Union and Other
ent In accordance with ISSAI
nsibilities in accordance with
2nts applicable to performing
[ the audit evidence | have
for my opinion.

rmation at Page XVII of the
2stablished under a Gazette
Public Finance Management
nion and Other International
stablished the African Union
und | through which Kenya's
al Organizations across all
e Government through The
International Organizations
ubscriptions to International
mely: International Finance

Report of t
year ended 30 June, 2021-The National Treasury
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Basis for Conclusion

The audit was conducted in accordance with ISSAI 4000| The standard requires that

_ ooBU:\_

about whether the activities, financial transactions and

with ethical requirements and plan and perform t

he audit to obtain assurance
_Sﬁozsm:o: reflected in the

financial |statements are in compliance, in all material respects, with the authorities
that govern them. | believe that the audit evidence | have obtained is sufficient and

mb_u_ﬁovzm_:m to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT

AND GOVERNANCE.

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, | confirm that, nothing has come to my attention to cause me

to believe that internal controls, risk management and oyverall governance were not

effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The
standards require that | plan and perform the audit to obtain assurance about whether
effective |processes and systems of internal control, risk management and overall
governance were operating effectively, in all material respects. | believe that the audit

evidence | have obtained is sufficient and appropriate

. |
conclusion.

to provide a basis for my

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Public Sector Accounting Standards

(Accrual | Basis) and for maintaining effective _Em:j_ control as Management
determines is necessary to enable the preparation of ::mjo_m_ statements that are free
from material misstatement, whether due to fraud or error and for its assessment of

the effectiveness of internal control, risk management an

_
d overall governance.

In preparing the financial statements, Management is responsible for assessing the
Fund’s ability to continue to sustain services, disclosing, as applicable, matters related

to mcmﬁm._

nability of services and using the applicable

basis of accounting unless

Management is aware of the intention to abolish the Fund or cease operations.

Management is also responsible for the submission of th

e financial statements to the

Auditor-General in accordance with the provisions of Section 47 of the Public Audit

Act, 2015.

Report of the Auditor-General on African Union and Other International Onganization Subscription Fund for the

year ended 30 June, 202 1-The National Treasury
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Because

of its inherent limitations,

internal

control

B_mmﬁmﬁmBmZm and instances of non-compliance. Also,
of effectiveness to future periods are subject to the risk that controls may become
ate because of changes in conditions, or that the degree of compliance with
the policies and procedures may deteriorate.

inadequ

As part

may not prevent or detect
projections of any evaluation

Vs

of an audit conducted in accordance with ISSAls, | mxmﬂowm professional
judgement and maintain professional skepticism throughout the audit. | also:

o _Qm::? and assess the risks of material misstatement of the financial statements,

s}mﬁ:mﬂ due to fraud or error, design and perform au
those risks, and obtain audit evidence that is sufficie
a basis for my opinion. The risk of not detecting a ms
from fraud is higher than for one resulting from

collusion, forgery, intentional omissions, misreprest

internal control.

Evaluate the appropriateness of accounting policies U
of accounting estimates and related disclosures mad

Conclude on the appropriateness of the Management’

of mcoor_:::@ and, based on the audit evidence o
c:om:m_:Q exists related to events or conditions that
the q.cza s ability to continue to sustain its services.
c:om_:m_ss\ exists, | am required to draw attention
related disclosures in the financial

,:mampcmﬁm_ to modify my opinion. My conclusions are
obta

may |cause the Fund to cease to continue to sustain i
Evaluate the overall presentation, structure and conte
including the disclosures, and whether the financi
underlying transactions and events in a manner that

Obtain sufficient appropriate audit evidence regarding
business activities of the Fund to express an opinion

statements or,

ned up to the date of my audit report. However,

dit procedures responsive to
nt and appropriate to provide
aterial misstatement resulting
error, as fraud may involve
ontations, or the override of

Ised and the reasonableness
e by the Management.

s use of the applicable basis
btained, whether a material
may cast significant doubt on
If I'conclude that a material
n the auditor’'s report to the
if such disclosures are
based on the audit evidence
future events or conditions
ts services.

nt of the financial statements,
al statements represent the
achieves fair presentation.

the financial information and
on the financial statements.

Perform such other procedures as | consider necessary in the circumstances.

| communicate with the Management regarding, amon

g other matters, the planned

scope and timing of the audit and significant audit findings, including any significant

deficien

| also provide Management with a statement that | have ¢

requirements independence,

regarding

cies in internal control that are identified during t

e audit.

omplied with relevant ethical

and to communicate with them all

Report of the Auditor-General on Afirican Union and Other International Organization Subscription Fund for the

year ended

30 June, 2021-The National Treasury
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Africbin Union and Other International Organizations Subscription Fund
Anndyal m@..UOlm & m30DQ.Q‘_‘mHmHmbJﬁ 6_‘;@“@«@9@3&,@@ June 30, 2021.

atement of Financial Position as at 30 June, 2021

e

.

Note 2020-2021 | 2019-2020
Kshs Kshs
Assefs - Current Assets
Cash and Cash Equivalents 4 2,298,217,1 _w 2,793,176,749
Total| Current Assets M.Momb:njw 2,793,176,749
Total Assets Nwomb:n:w 2,793,176,749
Net Assets
Fund Balance 2,298,217,1 5 2,793,176,749
Tota| Net Assets 2,298,217,113 2,793,176,749
AN
-
P
Dr. Julius M. Muia, PhD, CBS. I:QN\_AQZS Nemwel M. Motanya
Principal Secretary Fund Administrator | Head of Accounting Unit
The National |Treasury ICPAK M/No. 2367
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Affjcan Union and Other International Organizations Subscription Fund
Annual Reports|& Financial Statements for the year ended tczm 30, 2021.

Statement pf Cash Flows for the year ended 30 June 2021.

Notes  2020-2021 2019-2020
Cash flows from Operating Activities Kshs m Kshs
Regeipts
Trapsfers from other Government Entities 4,411,770,592 3,309,892,292
Totpl Receipts Pﬁ_iﬁyo,mﬁom 3.309,892,292
Payments
Sulpscription Fees B 4,906,730,229 6,639.,831,969
Bamk Charges & Transfer charges - 450
Tothl Payments 4,906,730,229 6.639.832,419
Nel Cash from Operating Activities b (494,959,637) (3,329,940,127)
Nel decrease in|Cash & Equivalents Iﬁ\@mmdwﬂ (3.329,940,127)
| i ] A n«..,m,..«,.m
Caph & Equivalents at the year Start 4 2,793;] wo\w,% 6,123,116,877
Cash & mnc?o_mA:*m at Year End | 4 2,298,217,113 2,793,176,749
7 3
9 Julius M. >>c__o_\ PhD, CBS. | ....:.::Q Kahiro Nemwel M. Motanya
Principal Secretary Fund ministrator Head of Accounting Unit
The National Treasury ICPAK M/No. 2367
4
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New and QB@;Q@Q standards and interpretations in issue |but not yet effective in the year

engded 30 June 2021.

Stgndard Effective date and impact:

IPSAS 41: Applicable: 1st January 2023:

Finpncial The objective of IPSAS 41 is to establish principles for the financial

Insfruments reporting of financial assets and liabilities that will present relevant and
useful information to users of financial statements for their assessment of
the amounts, timing and uncertainty of Subscriptions Fund future cash
flows.
IPSAS 41 provides users of financial statements with more useful
information than IPSAS 29, by:

o Applying a single classification and measurement model for

financial assets that considers the characteristics of the asset’s

cash flows and the objective for which the asset is held;

* Applying a single forward-looking expected credit loss model
| that is applicable to all financial instruments subject to impairment
| testing; and
* Applying an improved hedge gccounting model that broadens
the hedging arrangements in scope of the guidance. The model
develops a strong link [between Subscriptions Fund strategies and
the accounting freatment for insfruments held as part of the risk
| Subscriptions Fund strategy.

f

| The Standard did not have any impact on The Subscriptions Fund

IPSIAS 42: Applicable: 15t January 2023

- Social Benefits The objective of this Standard is to jmprove the relevance, faithful

representativeness and comparability o
Subscriptions Fund provides in ifs fing
benefits. The information provided shg
statements and general purpose financ
(a) The nature of such social benefits pr,
(b) The key features of the operation

f the information that a reporting
oncial statements about social
uld help users of the financial
al reports assess:

ovided by the Subscriptions Fund
of those social benefit schemes;
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ement of fina

ficant Accounting Policies
other government entities

non-exchange fransactions with other gov
} recognized on obtaining control of the asset (cash, goods, services and

pme. Development/capital grants are recognized in the

cquired using such fundb.

ation

bprovals in order to conclude the final budg

ance confirg

fransfer is free from conditions and it is
e potential related to the asset will flow to
lably. Recurrent grants are recognized in th

he statement of comprehensive income o

lons or additional appropriations were ma
h specific approvals from the appropric
e added to the original budget by the Suk

sis as the Financial i.e. the budget is prer

>pared on accrual basis a reconciliation o
d budget is included in Appendix IV.

cognized when the Subscriptions Fund has
a result of a past event, it is probable

fimate can be made of the amount of the

ct, the reimbursement is recognized as a
virtually certain. The expense relating to a
ncial performance net of any reimburseme

10

expects some or all of a provision to be reim

ernment entities are measured

probable that the economic
he Subscriptions Fund and can
e statement of comprehensive
statement of financial position
ver the useful life of the assets

original budget for FY 2020-2021 was approved by the National Assembly in June 2020.

de fo the approved budget in
te lauthorities. The additional
scriptions Fund upon receiving
et. The budget is not prepared
pared on cash basis while the
[ surplus between the financial

a present obligation (legal or
that an outflow of resources

nomic benefits or service potential will be required to settle the obligation

obligation.

bursed, for example, under an
separate asset only when the
Ny provision is presented in the
nt.
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sh equivalents
ash equivalents comprise cash on hand
zall and highly liquid investments with an ori

isk of changes in value. Bank account ba

the Central Bank of Kenya and at various commercial &

figures

reconfigured to conform fo the required ch

Subsequent events

been no events subsequent to the finan

e financial statements for the year ended .

dgments and Sources of Estimation Uncerta

statements in

ilities, at the
N estimates ¢
ount of the ¢

ounts of revenues, expenses,
end of the reporting period. However, unce
could result in outcomes that require a ma
1sset or liability affected in future periods.

assets and liabilities, an
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expenses in the period in whict

person with the ability to exert
nfluence over the Subscriptions
d are also regarded as related

and cash at bank, short-term
ginal maturity of three months or

ess, which are readily convertible to known amounts of cash and are subject to

ances include amounts held at
anks at the end of the financial

Where necessary comparative figures for the previous financial year have been

anges in presentation.

cial year end with a significant
une 30, 2021.
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conformity with IPSAS requires

scriptions Fund to make judgments, estimates and assumptions that affect the reported
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rtainty about these assumptions
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Aftican Union and Other International Organizations Subscription Fund
Annual Reports|& Financial Statements for the year ended June 30, 2021.
Naie 4
Cash and Cash Equivalents
2020-2021 | 2019-2020
Kshs Kshs
Cgsh at Bank - CBK A/c No. 1000323876 2,298:21 7413 | 2,793,176,749
Tolal 2,298,217,113 2,793,176,749
Cash and Cash Equivalents
Note 5
Net Cash Flows from Operating Activities
2020-2021 2019-2020
Kshs ' Kshs
Net Deficit for the year (494,959,637) . (3,329,940,127)
Ngn - cash Adjustments - -
Net Cash Flows|from OUQQ::@ Activities (494,959,637) (3,329,940,127)

16
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ya is the principal shareholder of the Subscriptions Fund,
holding 100% equity interest. The Government of Kenya

lenders of the Subscriptions Fund, both don

has provided full guarantees to
nestic and external.
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Africtin Union and Other International Organizations Subscription Fund
Annyal Reports & Financial Statements for the year ended June 30, 2021.

Appéndix II: Projects Implemented by The Subscriptions Fund

The Hund had no running projects.
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June 30, 2021.

22-Jul-20
23-Jul-20

24-Jul-20
27-Jul-20
28-Jul-20
29-Jul-20
30-Jul-20
3-Aug-20
4-Aug-20
5-Aug-20
6-Aug-20
7-Aug-20
10-Aug-20
11-Aug-20
] m->c0-mo
13-Aug-20
14-Aug-20
1 w->@.@-mo
18-Aug-20
19-Aug-20
20-Aug-20
21-Aug-20

24-Aug-20

FT2020441QWB
FT20205WRN70

FT202060R85Q
FT20209TJ9MT
| FT20210Q7F1K
FT20211C6KGC
FT20212TPBSQ

FT20216NJXIK

F120217J507TJXI
K

FT20218LYNCH
FT20219600YH
FT202209V3SQ
FT20223G JNP4
FT20224HSRKK
FT20225M1VOP
FT20226PTOZW
FT202271MT4D
FT20230G 4DNN
FT20231XSXIl
FT2023256RZL
FT2023386BN6
FT202342V5P7

F120237QS 18N

16,495,880

13,854,327

12,871,775

13,000,258

11,874,610

18,290,924

16,914,905

21,217,696

18,191,208

20735312

13,366,694

16,181,718

13,732,078

15,493,112

15,078,162

14,794,314

13,024,005

16,458,649

10,540,667

16,520,560

14,813,937

12,481,546

15,259,472

22

i

i

3.027,903,076

 3,041,757,404

~3,054,629,179

- 3,067,629,437

~ 3,079,504,047

| 3,097.794971

3.114,709,876

3:136,927.572

- 3,154,118,780

| 3,174854,09]

~3,188,220,785

. 3,204,402,503

3.218,134,581
- 3,233,627.693

13,248,705,855

_3,263,500,169

- 3,276,524,174

. 3,292,982,823

3,303,523,491
- 3,320,044,051
3.334,857,987
3,347,339,533

3,362,599,005
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Africpn Union and Other International Organizations Subscription Fund
Annyal Reports & m:o306‘_!2@6803&013@ year ended June 30, 2021.
29-Sep-20 RT20269K9PJY 18,156,440 3,726,177,141
28-Sep-20 RT20272RPSHF 14,066,788 . 3,740,243.929
29Sep-20  fT20273535D. 8. g . 3756628610
30-Sep-20 FT202740L0Q6 15,225,961 i 13,771,854,570
1{Oct-20 AT20275BN8PY 20,383 536 . 3,792,238.106
210ct-20 R120276D724G 15,374 894 - 3.807,613,000
510ct-20 F120279DT466 18,498,282 ] 3.826,111,282
610ct-20 F120280JD803 10,540,788 | 3,836,652,070
710ct-20 RT202819PG45 19 240,455 . 3,855,892,733
810ct-20 FT20282ND9BX 16,638,748 [ 3,872,531,481
210ct-20 FI20283CFKYG 18,926,681 i 3,891,458,162
14-Oct-20 RT20286FQDF4 10,279,492 i - 3,901,737,654
13-Oct-20 F120287 1 XGST 13,549 976 - 3,915,287,629
14-Oct-20 11202886862N 29 700,942 i 3,937,987,872
14-Oct-20 RT20289YN9YR 13.145.844 i 3.951,133,715
14-Oct-20 FT20290P81XR 19 348,306 i 3,970,482,04]
19-Oct-20 RT20293D81G? 14.263.410 : 3,984,745,450
21-Oct-20 RT20295YYQ22 15,500,400 i ' 4,000,265,850
24-Oct-20 RET20296F1GC7 15,973,352 r 4,016,239,202
23-Oct-20 "T202971F28G 19,606,750 I 4,035,845,951
24-Oct-20 FT203002L88M 16972114 - 4,052,118,065
24-Oct-20 FT20300JBXYY ” 1,934,934,179 2,117,183,886
27-Oct-20 FT20301LX5JL 18,636,710 i 2,135,820,597
24
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African Union an

d Other International Organizations Subscri

Ofion Fund
une 30, 2021,

Anrual Reports & Financial Statements for the year ended J

30-Nov-20

1-Dec-20

-Dec-20

[\

(@9]

-Dec-20

N

-Dec-20

~J

-Dec-20
m-Dmo-mo
?tDec-20
14-Dec-20
11[-Dec-20

14-Dec-20

n

-Dec-20

O~

FDec-20

)

r-Dec-20

18Dec-20

N

tDec-20

22tDec-20

23tDec-20

241Dec-20

281Dec-20

291Dec-20

30{Dec-20

W
L

Dec-20

FT20335SKY4T

FT20336L9972

FT20337RJV3X

FT203385TKMF

FT20339FDLN3

FT120342G715L

120343HX4MW

FT20344P12CT

FT20345R63GL

AT20346PGM6L

-

-

-

-

!

FT20349V]JY89

FT203504597Y

120351 V2MRC

FT20352RSOW6

T20353ZMCS8

F120356M2GCP

120357NFQ7

RT203585YXHJ

T20359NX8X3

A

12036316V98B

-

1203642B0OY?

[203659R59Q

M

12036645Q1L

18,979,208
20,502,751
18,049,179
16,669,309
18,177,180
16,386,937
13,564,289
26,803,919
17,624,011
20,698,631
21,035,654
20,298,448
17,547,195
16,413,664
17,889,643
14,762,302
13,311,400
21,255,768
21,285,730
25,783,261
15,387,966
14,783,166

20,461,121

26

2,523,320,862

2,543,823,613

- 2,561,872,792

2,578,542,101
$2,596,719,280
2,613,106,218
2,626,670,506
2,653,474,425
12,671,098,436
2,691,797,066
2,712,832,720
2,733,131,188
12,750,678,383
2.767,092,047

2,784,981,690

2,799.743,992

12,813,055,393

1 2,834,311,160

2,855,596,890
2,881,380,150
2,896,768,116
2,911,551,282

2,932,012,403
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N

4-Fep-21

5-Feb-21

8-Feb-21

9-Feb-21

O-Feb-21

| 1-Feb-21

| 2-Feb-21

| 5-Feb-21

| 6-Feb-21

| 7-Feb-21

| 8-Feb-21

| 9=Falo=21

P2-Feb-21

P3-Feb-21

D4-Feb-21

P5-Feb-21

P6-Feb-21

1-Mar-21

2-Mar-21

3-Mar-21

4-Mar-21

5-Mar-21

8-Mar-21

FT21035W0Q4Q
FT210363LH46
FT21039GP67V
FT21040YGZGT
FT21041VGPJC
FT21042LF1XY
JBE@%Z%
JB 0465QW95
F121047CLXG
FT21048FWOPR
FT21049QWOML
wam_omo_erN
EB‘ 053KCQ4J
FT2105402KN3
Jm_ 055TBXDC
FT210569YNKR
FT21 823%
FT21060X3ZWW
FT21061Q7283
FT21062GMQB4
FT21063V751K
FT210647XCIP

FT210670YH9/

& Izojomo‘_‘v_mﬁﬁmB@:JM@ the year ended J

15,685,975
14,210,754
12,882,642
17,128,459
20,684,074
18,473,309
20,460,333
21,657,110
21,050,126
17,911,522
16,635,722
17,561,792
16,313,448
16,663,284
18,457,550
22,613,498
24,915,262
17,574,339
21,350,194
15,824,211
14,384,461
14,430,604

17,706,302

28

3,385,948,963

- 3,400,159.717

3,413,042,359

~3,430,170.818

~ 3,450,854,893

. 3.469,328,202

~ 3,489,788,535

- 3.511,445,645

~3,532,495.771

3.550,407.,293

| 3,584,604,807

.3:600,718,255

- 3.,617,581,538

- 3,636,039,089

3,658,652,587

| 3,683,567,849

- 3.701,142,187

3.722,492,381

3,738,316,592

~3,752,701,053

- 3,767,131,657

~ 3.784,837,959
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ican Union an

Annual Reporfs .

I 0-May-21

I 1-May-21

2-Apr-21
3-Apr-21
4-Apr-21
5-Apr-21
6-Apr-21
9-Apr-21
DO-Apr-21
D1-Apr-21
D2-Apr-21
P3-Apr-21
P6-Apr-21
P7-Apr-21
P8-Apr-21
D9-Apr-21
B30-Apr-21
3-May-21
4-May-21
S-May-21
6-May-21
6-May-21

7-May-21

FT21102K0Z72

FT21103805L8

FT21104ZPXBM

FT21105VHXH3

FT211068KLLN

FT21109TKS0R

FT21110CKT67

FT2111TWPQCS

FT211127HDJ4
FT21113FVKOQ
FT21116QKP8G

FT211175MHOW

FT21118PMRRJ

FT21119X838F

FT21120MY3VX

FT21123KLN7W

FT21124YLBCX

FT21125BS3RD

FT21126WGVYR

FT21126TCLRL

FT211271BN2)J

FT211308YLHP

FT21131XW6L4

d Other International Organizations Subscri
for the year ended J

ption Fund

une 30, 2021.

8. Financial Statements

26,261,713

23,934,457

23,101,185

21,097,001

17,685,386

11,250,091

19,154,873

18,847,860

13,938,581

22,355,625

21,618,254

23,968,521

19,554,759

17,725,590

21,641,926

19,158,347

12,268,953

12,596,435

11,137,310

13,055,088

18,807,262

16,300,287

30

1,249

3,676,462,033

3,700,396,490

3,723,497.675

3,744,594,676

3.762,280,062

3.773:530,183

3.792.685 026

3.811,532,886

3.825,471,467

| 3,847,827,091

3,869,445,345
3,893,413,866
3,912,968,625
3,930,694,215

3,952,336,141

| 3,971,494,488

3,983,763,440

3.996,359.876

4,007,497,186

2.757.553.997

2,770,611,085

2,789.,418,348

2,805,718,634
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Africin Union and Other International Organizations mcvmoz.bwo: Fund

Annyal Reports &|Financial Statements for the year ended June 30, 2021.
13-Jun-21 FT21166DMMEM 8,086,447 . ] . 2.156,628,749
14-Jun-2] "T211678HT1 19,032,385 | 2.175,661,134
17-Jun-21 F121168XDPT 18.172.299 - | 2,193,833,426
1§-Jun-2] FT211691LLDS 22,452,125 mn 2,216,285,551
21-Jun-21 FT21172LQB7 19,029,491 r 2,235,315,042
2%-Jun-21 FT21173FFLRG 22 814,845 T 2,258,129,886
23-Jun-21 FT21174KSBJY 20,537,560 r , 2.278,667,446
24-Jun-21 FT21175FOMS5S 16.093.068 1 2,294,760,514
25-Jun-21 FT21176TG7HW 14,572,373 r . 2.309,332,887
28-Jun-21 RT211797WL2Q 14,687,826 r | 2,324,020,713
29-Jun-21 FT21180Q6RZ 20,056,107 r | 2.344,076,820
29-Jun-21 FT21180L585X = 7441586 2.343,332,234
2pP-Jun-21 RT211803HHOM : - 65,956,547 2.277.375,687
30-Jun-21 FT2118133J0OL 20,841,425 - | |l L 2,298,217,113
TRHALS 4,411,770,592 4,906,730,229
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African Union Qw_Q Other Infernational Organizations Subscription Fund
Annual Reports & Financial Statements for the year ended June 30, 2021.

71 124989 COMPREHENSIVE NUCLEAR TEST BAN TREATY

ORGANIZATION 1,812,600
8 | 124990 | BEAST AFRICAN COMMUNITY SECRETARIAT 867,581,883
91124991 | UAKE VICTORIA FISHERIES ORGANIZATION 53.990.835
V =
PO | 125002 | ASSET MANAGEMENT ACADEMY 810,000
D
P1 | 125009 | NILE BASIN INITIATIVE SECRETARIAT 34,534,720
D
P2 | 125011 | INTER UNIVERSITY COUNCIL FOR EAST AFRICA 73,443,150
D
P3 | 125016 | THE COMMONWEALTH SECRETARIAT 13,384,713
b4 | 125015 GLOBAL ALLIANCE OF NATIONAL HUMAN RIGHTS
i INSTITUTIONS 50,000
P5 | 125017 | THE COMMONWEALTH YOUTH PROGRAMME 5516148
D ;
P61 125019 | UN-HABIATAT 11.200,000
D
P7 | 125020 | UNESCO 9 055,312
P8 | 125021 | INTERNATIONAL LABOUR ORGANISATION 30,860,040
bo | 125022 AFRICAN ASSOCIATION OF PRIVATE EMPLOYMENT
i SERVICES 607,695
BO | 125023 | ORGANISATION OF AFRICAN TRADE UNION UNIT 29.400,000
B1 | 125028 | INTERNATIONAL OMBUDSMAN INSTITUTE 112500
b0 | 125502 AFRICA ORG. OF SUPREME AUDIT INSTITUTION ENGLISH

SPEAKING (AFROSAI-E) 948,640
B3 | 125501 | WORLD METEOROLOGICAL ORGANISATION | 697.353
34 | 125503 AICROECONOMIC AND FINANCIAL MANAGEMENT

INSTITUTE OF EASTERN AND SOUTHERN AFRICA 47,823,544
55 1 125510 AFRICAN ASSOCIATION OF PRIVATE EMPLOYMENT

m_mm<_Omm 613,170
86 | 125511 \%mmOQ}jOZ FOR STRENGTHENING AGRICULTURE

RESEARCH IN EASTERN AND CENTRAL AFRICA 17,920,000
B7 | 125512 | UNITED NATIONS DEVELOPMENT ORGANIZATION 3,890,250
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African Union and Other International Organizations Subscription Fund
Annual Reports & Financial Statements for the year ended June 30, 2021.

57 | 125702 | INTERNATIONAL WHALING COMMISSION 4,834,281
58 | 125704 EAST AND SOUTHERN AFRICAN ASSOCIATION OF

ACCOUNTANTS GENERAL (ESAAG) 2,855,000
59 | 125705 {Z AFRICAN INSTITUTE FOR THE PREVENTION OF CRIME

AND THETREATMENT OF OFFENDERS (UNAFRI) 21,594,102
L0 | 125707 INTERNATIONAL UNION FOR CONSERVATION OF

NATURE AND NATURAL RESOURCES (IUCN) 2,017,650
11125711 DESERT LOCUST CONTROL ORGANISATION FOR BASTER

AFRICA (DLCO-EA) 43,952,083
o | 125712 INTERNATIONAL UNION FOR THE PROTECTION OF

ARIETIES OF PLANTS (UPOV) 1,394,640

3| 125713 UNITED NATIONS INDUSTRIAL DEVELOPMENT ORG.

(UNIDO) 3,139,705
64 | 125717 | UNDP REPRESENTATIVE IN KENYA 1,130,000
K51 125718 | AFRICAN CAPACITY BUILDING FOUNDATION 45,200,000
%6 | 125719 | INTERNATIONAL ORGANIZATION FOR MIGRATION | 514240
7 | 125730 | INTERGOVERNMENTAL GROUP OF TWENTY FOUR|(G-24) 2 825,000
ks | 125731 DRGANIZATION OF AFRICAN CARIBBEAN AND PACIFIC

M_Lxﬁmm : 29,850,540

_

INTERNATIONAL CONFERENCE OF THE GREAT LAK
£7 | 125728 | geGion 94,483,453

_

AFRICAN UNION UNITED NATIONS HYBRID OPERATION
o § 13 __Z DARFUR 1,076,860

_ s
711125733 __ZHmZ>jOZ>r COMMITTEE OF THE RED CROSS (ICRC) 7251.000

|

THE NORTHERN CORRIDOR TRANSIT & TRANSPORT
721 125734 4 L UTHORITY 137,883,612
73 1 125735 | UNITED NATIONS DEVELOPMENT PROGRAMME (U 25885 963
74 | 125736 _»mm_0>z OMDUDSMAN AND MEDIATORS

ASSOCIATION (AOMA) 113,000
751125737 _>IN_O>Z OMDUDSMAN INSTITUTE (IOl) 112,500
76 1 125738 vZﬁmem IN POPULATION AND DEVELOPMENT (PPD)
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African Union an
Annjual Reports & Financial

d Other International Organizations Subscription Fund
Statements for the year ended June 30, 2021.

[
A1 1014 | INTERNATIONAL BAMBOO AND RATTAN
ORGANISATION 565,000
48 | 125886 | UNESCO 91756
UNESCO - INTERNATIONAL FUND FOR CULTURAL
171128175 | piversiTy 91,756
140 | 126176 | UNITED NATIONS INDUSTRIAL DEVELOPMENT 450,830
101 | 126071 | UNEP 744,586
45| 126189 | ORGANISATION OF AFRICAN. CARIBBEAN AND
PACIFIC STATES 56,500,000
103 | 126190 | LUSAKA AGREEMENT TASK FORCE 8.711.96]
104 | 125862 | INTERNATIONAL SEABED AUTHORITY 271125
105 | 125861 | GOMMONWEALTH OF LEARNING 5.085.559
106 | 125863 | AFRICAN MINERALS AND GEOSCIENCES CENTRE 3,609,004
107 | 125864 | GOLLABORATIVE AFRICA BUDGET REFORM INITIATIVE = ke e
108 | 125855 | UNITED CITIES AND LOCAL GOVERNMENTS OF AFRICA S V—
[
REGIONAL CENTRE FOR MAPPING OF RESOURCES FOR
HP7 | 129856 | peveLoPMENT 3,259,613
1)0 | 125880 | EAST AFRICAN COMMUNITY SECRETARIAT 448,607,051
111 | 125749 | AFRICAN DEVELOPMENT BANK 535711346
151 25747 | INTERNATIONAL RED LOCUST CONTROL ORG. FOR CENTRAL
> & S. AFRICA 19,182,491
ol ios1eo INTERNATIONAL BAMBOO AND RATTAN
DRGANISATION 565,000
TOTAL 4,906,730,229
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